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( WIRXWGXQ FRXS{ MQJ H VHW FRXOH HQ XQ FGQ G- IOP DIV DYHF ®I PTPH
QYHDX GIQMOMW HAGHQI DIHP HOADXSUNW GH CRV P HP ElHV HWD@ V TXH GV DQJ HV
SU A GHOMV YRIUH GDYDQBUH

/ DQJ HGHOQNWHD P DX XQH FROVREEDWRQ DFFLXH GH @ & RDDMRQ SRXUG JUR FR®J IH
$BAY TXH QRXV SRXWXLYRQY @ P IVH HQ — XYUH GH QRWH 6 WDWJ IH e DYHF HVWE
WDYHY QRV P HP ElHV QRXV DYRQV DI CRWH SURSRMMIRQ GH YDBIXU d 1L CRIH P RGXV
RSHUIDQALHWARP P HOF E T ®ERUHUCRWH FDGUH GH 6 XYL G+ YDODMRQ HWG$ SSUHQIVWDIH

0 DOU XQ FRQM \WM P RQADOALIA®I O @Q DXWRXUGH IR FRRJIH HQ \BQATXH YRH GH
WDQVIRWP DUMRQ GH QRV M VWP HV DIP HQEBILHV VH SRXWXIW 1 RXV ®f YR RQV VH WDGXIUH
AV GV VADWJIHY QDIRCDBN GHV OIQHV AuHRWEHY U JIRCDBN HWXCH  SU VHQRH
FURMVDQIM GDQV (DI HQGED SR XH P RQADO/ HV P HP EUHV HWBIXWY U VHDX]  FRQUOXHQAGH
d IHGEH IR FREJIH 1 RWH WDYDIOVDSSXIH VXUFH TXH QRV P HP EUHV HWBIXLY D@l V
UDOHQNV VXU G WUDIQ 1RXV G PHWRQV HQ YDBXU ADQV QRV SXEGDIRQY HW
FRP P XQFDWRQY ®1 SU VHQRQY GDQV QRV Z T EICDILHY HAHQFRQIHY WP SOIRQY GDQV
CRWH HQJ DIHP HQAFR@RW DXSURV GHV d FIGHXWY HAG AGHXVHY SRORNXHY GHV EDIABIXLY
HWEHV SUDMFAHQY HWBUDMFLHQGHV

&H5DSSRYVSQOXHO  RIUH XQH YXH GHQVHP EGI GH QRWH HIRWFRP P XQ

( Q CRXV \RXULDQAYHY/ QRXV UHARQY FRQIDQW HWARQIIDQMY GDQV QRWH VARDWI IH HW
ADQV QRWH FDSDAW E JT ' UBHUXQ FKDQI HP HQNGXWDE®! HQVHP EGY

2 QYHU2 QYHRV & RRAECDWXUH T FXWY GH @ & RDOIRQ SRXUGH JWRI FRBJ IH

$JWRHFR®J\ & RDOMARQ 5 DSSRUAS QQXHO
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/ jRUHQEMRQ VWDWJ LTXH DP EIMWHXVH GH @ & RDOIRQ SRXUGDI R FRBJIH SRXU VHWGH JXIGH SRXUD WDQAIRQ YHY GHV M VWP HY DIP HQDILHY DI R FRBJITXHY GXUDEGN GIAL AV XQ
FRQM \M GH | DP IGH RRMWDQM HVEDAA OUDIRQ GHY FUMHY FIP DINXHY HVEH EIRGYHWMY

/ D &RDOIRQ SRXUMI R FRBJ IH \HQI DI H E IDYRIMHUD FRFU DWRQ HWi) FKDQJ H GH FRQQDIWMWDQFHV VXUGDI IRl FR®J IH 1 DYRUVHUGDXJ P HOBMRQ GHV LQYHWYAVHP HQW GDQV DU IRl FR®JIH Ed THQGUHHW
E DP SAIHUGN SROAMXHY GHVRXWHQ E DI LRI FRRJ IH HW/RXWQUHSURP RXYRIUGIG YHRSSHP HONGH P DUFKT V SRXUGDI IRl FR®J LH

3 RXUHQ VDYRILISG VXUD VWIDIIIH YRXV SRXYH FRQUXE@MUGH WM \M QYSRQE®! HQDQI @1V 1DQI_ DLV HAWHVSDI QRO

(Q QRXV DYRQV | JDBP HQMDYDIA@® E DIHQHUD SUIRSRIWRQ GH YDBXUGH @
& RDOIRQ SRXUGDI IR FRBJH

e 8 CHVWKPMUHXQATXH LOFOXLYH HWG LE®

« 8 QHVSDFH GDSSUHQWA/DI H P X\WHO GH SDUA H GHV FRQQDIWVDQFHY HWGEHY
H S UHQFHV HWEDP SOIFDMRQ GHV YR HWEHV IQUDWYHY

. 8CHYR[ AU GEG HWDJ WP H SRXUSOIGHUHQ | DYHXUGH WDQVIRLP DWRQ
DJ IR FR®RJI LT XHV GHV VA WNP HV DOP HOWBLLHV

. 8 CH IDAOIMIEH GDRIRQY FRBIPYHY HWKCH LOMLP T GIDILH

. 8 QHVSDFH GH FRRUEICDWRQ HOWH BV EDLABIXLY GH IRQGY HABN LOYHWAAHXLY

$ JWRHFR®J\ & RDAMRQ 5 DSSRUM QQXHO
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(Q CRXV DYRQV SRAWXLYLFHAREMPWY | WDYHY XCHVA UH G

JOXHV

) DAOMUMD FRAZ DARQ WG FKDQJ H GH FRQCDMOQRHV VXU UR: FRER] LH

« ) DILH SWRI IHWWHU G FRQQDIWVDQFHV JUEFH E GHV Z HELQDILHV @ & RDOIRQ SRXUGDIWR FRRJIH D RIDQM HQ XCHM UH FRP SGW GH Z HEIQDILHV DYHF GHY QVEXWIRQV DSSURIRQAHV VX
@I FREJIH ©® QAARQ HMD VDQIV BV WRY &2 3 G GBDGHYKIS GHV SHXSEBV DX\WRFKWRCGHY GCDQV @ WDQVRWP DMRQ GHV VA VWP HV DIP HOBILHY GV RAM® GH 11DQRHP HOMAWGH VXYL G
@I FRAJIH GHV WP RIQDIHV VXUGH \MUDIQ HW) GXFDMRQ SRXUD \WDQVI RWP DIRQ DI R FRBJ [TXH

« 5HQJRUFHP HOWGX P HWDJ H VXUGDI LRI FR&JIH @ & RDMRQ D IICDOA HWALIXM  XQH M UH GH P HAWDIHV FBIV VXUGDIWR FRBJIH VRXV @ QUHRIRQ GX J URXSH GH WDYDIOVXUD FRP P XQFDMRQ H
DYHF @ SDWASDIRQ GH GHQUHP EGI GH @ & RDOMRQ  DILQ GH UHQJ RUFHUGHQI DI HP HONGX SXETF HWWEHY G AIGHXLY HWE - FIGHXVHY SROITXHV

« $P SAIHUGN YR VXUGIWUDIQ (DIUR FRRJIH HQ DAURQ U FIW VXUGI \WMUDIQ q GHX] INP HT QUWRQ DT W O H HQ QRYHP EWH SU VHQEQNE[ QRXYH®NV T WGHY GH FDV SIRYHQDQAGS IUTXH
G$VH G( XURSH HWG$P T UTXH OMCH + @ERJ H SDU®G! J URXSH GH WDYDIOVXU® P IVH HQ — XYUH FHWH SXEGFDMRQ UHQG FRP S\W GHY HQUHI GHP HOW W vV GHV IQUIDWYHY DIUWR FRBJ ITXHY P HJ HV E
WDYHY ®I P RQCH

« +\BEQUGHYV SDUMQDUDW GDQV BV GRP DIOHV GH @ IHFKHUFKH HWGH G GXFDWRQ  XQ QRXYHDX VRXV  JURXSH GH WDYDIOWWX GX JURXSH GH WDYDIOVXU® UHFKHIFKH  @QCRYDMRQ HW)) GXFDIRQ [
TWHRIT DIQGIGHQMHUHWEH FRP EGUGN SUCHASDBN OFXQHV HQ P DMUH GH UHFKHUFKH  GH FRQODIMVDGQRHY HWGET GXFDURQ - HQ FRERUDIRQ DYHE BV SOW RWP HY GH UHRKHUFKH VXUGDI R FREJ 1
HABN VA VWP HV DIP HQEBAUHV

« + @ MVHP HOAGH GDFFNV DX[ UHWRXUFHV HQ DI LRI FR&J IH @ SDIH Z HE GH @ & RDANRQ FRQVDFU H DX _WHWRXUFHY HO DIUWR FREJIH DT W P IVH E IRXUHQ FRQIOX WXWDX BQ) GH{DQJ H DYH
GH QRXYHDX] FRXLY RAI® QXP T UTXHV IQRIWDSKIHY WDSSRW GRFXP HQWV GRUHQBMRQ HWWIG RV / H U SHYRILH GT \WCGHY CH FDV HWHQUEKLGH  H ST UHQAHV DIWR FRBJ ITXHV GRAXP HQIVHV

« &DURJIWDSKIH GH DI Rl FR®J IH GDQV GHOVHL QHP HQWVXST UHXU XCH HOMXI W P RQADBI HMWWHQ FRXLY DIIQ GH FRP SUHQAH FRP P HQMRI URI FRBJ IH HVWMQIVIU H GDQV &V SURIWDP P H\
GHQMHLI QHP HOAUXST UHXU | RXUM/DQADIQULGHV IR DIRQY XMBN SRXUI GERUHUGN IXMUHY \WMIDWJI IHY T GXFDIWYHY

e ([ SI UP HOMRQ GRXWY GH VXLYLGHV SROMT XHY GRXWDCH VXIYLGHY UHFRP P DQEDMRQY SROMXHY GX &6 $ VXUGDIWRI FRBJIH D T W WMV GDQV AQT SD\V 2 XJIDQED . HQ D 7DQ DQH 9 I\WYDP
HW 1 Q JDODIIQ GDIGHUBN SD\ V E VXLYUH @ P IVH HQ— XYUH HWBNV SURT UV GHV SR XHV

&HV DRARIW RQA W P HJ' HV SDU®GI J URXSH GH WDYDIOVXU® UHFKHUFKH @IOORYDWRO HWE GXFDWRQ HWBI J LIRXSH GHWDYDIOVXU® P LlVHHQ — XYIH

FRQVRTEDMRQ GHV GRQJ HV E ) FKH®I P RQAD®! FRQIWP H TXH @ QYHWALIFDMRQ E @ FKH® GHV FKDP SV GHV H SBRAIMRQV
SD\ VDI HV GRQGH GH P HABIXLY U VXEBAW SRXUGHQYILRQOHP HQW®GNV UHYHQXV GHV DI UEXAMXLY HADJ UEXQMEHY HAD M FXUNY
1RWMHJ ILHQ VHUD GH YH@UE FH TXH FHV GRQJ HV T FOILHQABN SROATXHY HWBN SUDMIXHY

@ P HP EWH GX FRP W GH SIGARI H HWR | DABAXUGX J URXSH GH WDYDIOVXUD UHFKHUIFKH QQQRYDMRQ HWD GXFDMRQ

& RDMARQ SRXUQDJ WRI FR®RJ LH 5 DSSRUAS QQXHO



( QFRXUDJI HUGDXJ P HQWMRQ GHV LOYHWIAVHP HQW GDQV GDJ LRI FR®RJ [H

.« $ YDOFHU® FRRUGIQDWRQ GHV EDLA@®XLY GH IRQGV SRXUGDI LRI FR®RJ IH / D & RDAMRQ SRXUDI R FR&J IH D DFFXH@® U XQRQ GHV EDIABIXLY GH IRQGV SRXUDI R FRBJIH TXLV HWMOQXH
GV HW RAREWHE SRPH FRRUDQM H DYHF © $JWIRHFRRJ\ ) XQG * GEDO$@DCFH IRUMH ) XWUH R ) RRG 61 P IOMMMA 1T G UDOD@P DOG CH @ &RRSI UDMRO 1 FRORP [TXH HAMG
' 1 YHBRSSHP HONVYD = @ &RP P MMROHXURSI HOOH @' IWHANRO GX J YHBSSHP HONAWEH @ FRRST IDMRO ' ' & VXIWH HWB) ROGV IOMEDMRCDACH J YHBRSSHP HONDIJUERSB! ) ' $

. /D UXQRQ D DWMHP ED WHSU VHQEQW HWUHSU VHQBQMY GDIHQFHY GH d YHBSSHP HQNVEIOWWDBN HWP XGMWDEN GH EDQIXHY GH d YHBSSHP HOWV GIQAMARYY LQDQANUAV
GRU DQVDMRQY SKIMQKURSITXHY HAGH JRXYHHP HQW / HV QAVRXWIRQY ROASUGHSDEP HQASRWY VXU®! 1IIDQFHP HOAGX G YHBRSSHP HOAGDQV XQ FRQM \M P RQADCOHQ P X\BMRQ & @Bl GH\
EDQTXHV U JIRQDBN GH d YHBSSHP HOMDXJ P HQBMRQ GX 1ICDQFHP HQAGH (DI R FREJIH B UHQ RIFHP HONGH @ FRMERIDIRQ HWD SRXWXIW GH (DGRSWRQ GH RXDGT YDODUMRQ HWEH VXIYLG
ILQDQFHP HOAGH (RIUWR FRBJIH / T YI GHP HOAD T JDBP HOANGRQD® @HX E XQ AD®RI XH GH KDXWQLYHDX DYHF @ YIFH P IQMAH ) HICDQED 0 DFKIDYHR P IOMIMUH EU MAHO GX ' T YHBSSHP HOAD] UDILY
HWEH @& J UEX@UH IDP 1B TXLD P IV HQ DYDQMMH ST UHGQFH QDMRCD®! GX %40 MICHQ P DMIUH GH SURP RIRQ GH (DI UWR FRBJIH

« 5HQRUFHP HOWGX VXLYLGX 1 LQDQFHP HOWGH GDJ LRI FR®RJ H / jRXMOGT YDIDUWRO HWEH VXLYL GX 1ICDOFHP HOWEH (DI WR FRBJIH DT W SHUHARQY HQ HQ LQIVI IDQABN FRP P HQEBILHV GH\
EDIA@XY GH IRQGV D DONMD  WHRXH@Y HAVRXAW B GXQ ZHEIQDILH G Al HQ MIQ / HV P IVHV E IRXUVRQAHQ FRXLY GIQIVI UDIRQ HABN SUHP IHY U VXEBW VXU@ YDODMRQ G-V IQ] G
ILQDQFHP HOAYHLY (R UR FRBJ IH GHYUDIHON WH FRP P XQTXT VHQ

. P SCFDWRQ GHV EDQTXHV SXEQ@IXHY GH G YHRSSHP HQW/ D & RDOIRQ FRMERUH DYHF @ & RDOMRO $JW.3" % EDQTXHV SXETXHV GH J YHBRSSHP HONVSDUGQMEP T ADILH GH VRQ JURXSH G
WDYDIOVXU RIUR FRBJIH DIlQ GH P IHX IDILH FRP SUHQAH (DIWR FREJIH DX] EDQIXHV GH G YHBRSSHP HOMHWGH SURP RXYRIU B 3 YHBSSHP HOMGRXAM® GH 11IDQFHP HOMHQ IDYHXU Gt
@I FRAJH

. 3WRP RXYRW(DJI LRI FR®J IH GDQV BNV WHSDV VFROILHV / D & RDOIRQ FRMERWH DYHF @) RQGEDMRO 5 RANH HBIUHWD & RDOMRO SRXUGNV UHSDV VFROILHV DIQ GH SURP RXYRIUGHV UHSDV VFRDILH\
DIWR FREJLTXHY B JT Q3 UDWXLY

./ DOFHP HOAVGXQH LOMDWYH P RQGID®! HQ 1DYHXU GH ¢RI URI FR®RJ IH HAGH ¢DJ UIRIRUAWWWUH / H 3@Q SRXUXCH VROMRQ DFH QU H  HOVHP E®l SRXUGH SDOVIRQ GH (I URIRUMWMUH H\GH
@IW FRAJIH UMOHQOMY HWI SDIDMFHY 3$6 7(55%$ DIWOQH ®W GH @ &23 HQ QRYHPEWH &RIRQE SDU® &RDOIRQ SRXU @MIWR FRRJIH ®f P IQMMH EUMOHQ &
" T YHBSSHP HQADJI UDILH HAGH (S JUEXGMUH IDPIID®! 0' $  ®1) ROGV SRXUGN IRU W HAMDIUEX@UH ))) GHO®)$2 12: 3DNGHY &) . $ HAG @DCFH CH URYHWAW QM ODUWRCDOHWS
&.$7 3%$6 7(55% YIWMH E G YHBSSHUGNV VW WWP HV DIUR FREJ ITXHY HADJ LRIRUAIALY DILQ GH UKAMBXUHU @ EIRGYHWW WHQRFHU®@ U MOHQAH HADWYQXDIRQ GX FKDQI HP HQAF@P DM XH

DP T (RIHUD Vi FXUNV DIP HQEALH HWODXWMRQCH®! HW/RAMQUGHV P R HQV GH VWEVIMBIGRH XUDX] d FHOW

&HV U VXERW RO W WHQGXV SRWIEGN JUEFH DX J URXSH GH WDYDLOVXU®! | LODOFHP. HOWHWBY LOYHWAHP HOW

ED)$2 GV P RXYHP HQV DIWR FREJITXHV VROMWRXYHOASU VHQIW FRP P H @ VROMRQ P ILDFGI SRXUG YHBSSHUGHYV
HQBILHY U MOHQW DX FKDQIHP HQAF@P DMXH 3 RXWBIQVQRXY QRXV \MRQV XGH ED@I GDQV @1 SIHG HQ BV VRXV IIQDQ DQW
HOW/ D & RDDIRQ SRXUGDI R FRBJ IH FKHUIFKH E RUHQMUGN 1LQDQFHP HQW YHLY GV FRP P XQDX\WWV GH SUHP INVUH I CH

W _$JRHRBJ\ ) XQG FR IDAMIMXUGX JURXSH GH WDYDIOVXU®I LDQRHP HOWHWQYHNAHP HOWV

& RDAMARQ SRXUGDJ Rl FR®RJ IH 5 DSSRUAS QQXHO



3 UIRP RXYRWHWHQ RUFHUGBY SROAT XHV IDYRWDE®N E
¢DJ LRI FR&J H

« S5HQRUFHU® SU VHQFH GH CDIWRI FR®J IH VXU BNV VFROHV U J IRQDBN HWI REDBN O & RDDIRQ
SRXU (IR FR&JIH D DRAWHP HQVRUDQV | HWSDWF S E GHV 1Y IQHP HONV IQMODIRCDX]  HW
U JIRQDX] P DVIXLY \WWXWDX BQ) GH DQJ H CRIP P HOMD & RQT UHFH GH %RQQ V XJ®I F I DW
® 6RPPHWGH 1DIRQV XQHV V X GV V VWP HY DIP HQEBUHY 81)66 O V IARQH

6 RXWIQUUHWSURP RXYRIU®GN G ERXFKI V
FRP P HIFIDX[ SRXUGDJ Rl FR®J H

« +FKDQIH U J XQHUGH FRQQDIWVDQFHY HWHQ RUFHP HOWGHV FDSDFIWY B JURXSH GH WDYDI
VXUBNV PDUK vV FUT HQ GDQV ® FDAH GH @ 6 \WDWJ IH CH @ & RDOIRQ SRX
@MIW FRARJIH D WQX GHV U XQRQV U IXANWHY HQ TXL ROQASHP IV GH FRORIEHU €
JURXSH HWGH IDYRUVHU®! SDURI H GIQRWP DMRQY  (DSSUHQIWA/DI H HQWUH SDILY HWBN T FKDQJ H\

&RQT HOAH VXU (IR FRRJIH HQ $IUTXH GH @ VWGl 6RPPHWDIUF IR VXU GV V \ \NAHV
DIP HQBALHV ® ) RXP P RQADOVXU(DIP HOBMRQ ® &RP W GH @ V F XMV DIP HQBILAH
PRQADB &) 6 @ &23 E %HOP HWOD FRQIWHQH 7$5%$6% DX /DRV DIQ CH
SURP RXYRIUGDI R FR®J IH HAGDF BROH V DYIMEIDNV E @ F K@ P RQAD®! &HV HIRW ROANFRQNEX]

E XQH UBHFRQLDIMWDQRH GH KDXWQLY IBX GH (IR F ’RRJIH QRIP P HOAGDQV_® P HWAWDIH YIG R GX
6 HEU \BALH JT ' UDOCHV 1 DUWRQV XAHV E GRXYHWMUHGH @B 1) 66  HWEDQV VRQ DSSHCE (DF NRQ

" T YHRSSHUGHV LHWRXUFHV GH SMIGR\ HUVWDWJI [TXHY @ & RDOMRQ D SURGXIMKGH M UH GH QRMV
GRUIHQBMRQ HWEH GRAXP HQW GH SDIGR\ HUDIIQ GH VRXWMQUGHQI DIHP HOARY GH P RP HQN Fi@V E
@ FKH®! P RQADGI QREP P HOAMD QRWM IQMYOH 1 $ IR FRBJIH  IHIHUGN SHYRQOHY. GV \MUHY_ ®l
F@®P DVAWD EIRGYHIMVZ DIQVLTXH GHV IXIGHV SUDWXHY SRXU@B 1) 66~ HWD &2 3

5 HQIRUFHP HOWGH GHQJ DI HP HQWGHV J RXYHUDHP HOW HWCODGRSWRQ SROWTXH @ &RDOMMRQ D
FR@ERJ DYHF GV JRXYHCHP HQW P HP EUHV GDQV G F [MUH GH U XQRQV U JIRQDBNV HQ SHYRQUH HW
YIWH®N DIOL TXH Gi FKDQIHY EIOWWDX] DIlQ GH SURP RXYRIWU GHV HOVILRQQHP HOQWV  SROIMXHV
IDYRIDE®N E IR FRRIIH /HV SWASDX] GRP DIGHV GIOMI WFRP SUIHQDIHQNVG OERIDWRQ GH
WIDWJIIHY QDMRQDBN HQ P DMIH GDIWR F RRJIH HW @ONVIUDIRQ GH RIWR F RRJIH DV BV
IQMXP HOV SROTXHY QDMRCDX] WO TXH GV VIBWIIHY HWSOQY GDRIRQ CDMRQDX] SRXU @
EIRGYHWW GV FROQUMEXWRQY A WP I HV DX QYHDX CDMRGQDO BV REMIF MV GH QHX\WDOIV HQ P DUMKLAH
CH d JWDEDWRQ GHV \MUHY HWBN YRIHV QDMRCDBN SRXUGN W VMR HV DIP HQEIUAYV / HV \WIDWJ IHV
CDURCDEBN GDIWR FRBJIH H MBOQMV V RWHQ F KLY GH SIRILMIH HW/ IIROASU V IIVHV V XICRIH VIV
Z HE GCDQV G SUHP IHUWP HVWH

&Hv U DOYDURQY RQW W P HJ HV SDU®I J LIRXSH GH WDYDIOVXU®GN SROAM XHV

QG QDP ITXH SROWXH HQ IDYHXUCGH (DI KR FR&JIH VHWHQRUF H SAV TXH
O P IVH HQ SOFH GH VAIDWJ IHY QDMRCD®N GDQV \RX\WMY BV U JIRQV HAD

- RKQ * DUFID 8 @D _ARYIMRQ ) RXQEDMRQ FR I DAIMIMIXUGX JURXSH GH WDYDIOVXU
GV SROXHV

HQWH BV P HP EUHV

« ) RWP DMRQ VXU®N VA WP HV LOQRYDQW GH P DUFKI  HWGH FHOMLFDWRQ GV P HP EUHV RG
TW IQW YV E GHV VI VWP HV \MY TXH ® VA VWMP H GH JDUDQWA SDWASDWH 3* 6 JUEFH E GH\
IRP DIRQY HW GHV SUVHOIMRQY DQPTHY SDU 6$262 .12)2 )2%$0 2 UDJR
_ OMODMRCDOHW FRYIGD ' jDXWHY SU VHQEMRQY RQASRMV VXU BV P DUFKT V SXETRY 7K+
5 RANHH®U ) RXQEMRQ ) 2$0 2 UDAEV (XURSH GV HQUWHSUWWHY DIWR FRBJITXH\
YURYIMRQ) RXQEDURQ HWBNV P DURKT V\MUMRIDX] 3( 6 ) RRG

« 6HQVIELOVDARQ E GDIWRI FR®JIH HWDX[ FRQVRP P DMXWY HW FRQVRP P DWIFHV (@
&RDOIRQ SRXU (DIWR FREJIH WHARWFH VD FRP P XQFDWRQ DXSUNV GHV FRQVRP P DXL H
FRORPPDWNFHY JEFH E GV EXGMOV GIQRPDMRQ VSIADDMV XQ DT VXU G\
FRQVRP P DIMXLY HWFRQVRP P DWIEHY HWGDXWH VXU BNV VHP HQFHV XL P HWHQAHQ DYDQABA
RU DQVDMRQY P HP EUlHV GV SD\ V HABXLY IQWDMYHY D[ T HV VXUFHV VXMW HQ P HQIRQLDC
T JDOP HQNVGXU BHOMRQ DYHF GV PDURKI V @FDX[ / HV FRP P XQFDUWRQY GH @ & RDIMKC
FRP SUHQDIHOAGHY YId RV HAGHV IQMYHZ V T FUMV TXLDP SQLIDIHOAGN HIRW GHV P HP EUH\
SRXUP HWIH HQ UHDMRQ (DI R FREJIH HABN FRQVRP P DWXLY HAFRQVRP P DWIFHV ( Q RXWH
GV P HP EWHV ROM W VRXAMQXY GDQV BIXU SOIGR HU HQ IDYHXU GH @ FROWRP PDIRQ G+
SURGXIW DI R FRBJ LTXHV GDQV BV HVSDFHV SR XHY HE 1RUM YIMEIDW CRBP P HQAEDQV €
FDAH GIQUWMYHY @ HY E @ UAWEXIDWRQ GH @ &2 3

&HV U DODMRQY RQW W BHQGXHV SRWE®GN JUEFH DX GDGHYKIS HADX] FRONEXWRQV GX J LRXSE
GHWDYDIOVXU®N P DUFK] V

DIWR FREJITXHY VROAGHV YRHV YHY @ MWFH WD U MOHOAH Ra BV
HWDIUEXGWEHY GV SHXSEBN DXRFKWRCHY HWEN FRQURP P DMXLY HW
FR FU HQAGH @ YDBIXUDX GHE GX SU[ HWORXUIMVHOABN SHYRQCHY
T FRAVWMP HV / H JURXSH GH WDYDIOVXU®N P DK V GH @ & RDOIRQ
FRRIIH HW XQ HVSDFH PHYH®X] SRXU PHMH HQ YDBXU FHV
H ST UHQRHY HWHA VXY KHXUHX] GH G FR DQP HU

) DEUFIR 0 XUDQD _QAMAR 5 HIHQHID FR IDAMIMIXUGX JURXSH GH WDYDIOVXU BNV
P DU V

& RDAMRQ SRXUGDJ LRI FR®J IH 5 DSSRUM QQXHO



























